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EMAIL DISCLAIMER

Issued by Munro Partners, a Corporate Authorised
Representative (CAR 1244894) of Munro Asset
Management Limited (ACN 163 522 254) an Australian
Financial Services Licence holder (AFSL 480509).
The material contained in this email is for general
information purposes only asiitis not investment
advice of any nature. The information contained in this
email reflects, as of the date of publication, the views
of Munro Partners and sources believed by Munro
Partners to be reliable. There can be no guarantee
that any projection, forecast or opinionin these
materials will be realised. The views expressed in this
email may change at any time after the date of issue.
This information has been prepared without taking
account of the objectives, financial situation or needs
of individuals.

Before making an investment decision in relation to
the Funds, investors should consult a professional
adviser and consider the appropriateness of this
information, having regard to their own objectives,
financial situation and needs, and read and consider
the product disclosure statement (PDS) for the
applicable Fund, which may be obtained from www.
gsfm.com.au, www.munropartners.com or by calling
1300 133 451. GSFM Responsible Entity Services
Limited ABN 48129 256 104 AFSL 321517 (GSFM
Responsible Entity Services) is the responsible entity
of the Munro Global Growth Fund ARSN 612 854 547
APIR MUAOOO2AU (MGGF); the Munro Concentrated
Global Growth Fund ARSN 630173189 APIR
GSF9808AU (MCGGF); the Munro Climate Change
Leaders Fund ARSN 654 018 952 APIR GSF1423AU
(MCCL); the Munro Global Growth Smalland Mid Cap
Fund ARSN 670 777 885 (Fund) APIR GSF0874AU
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(SMID); the Munro Global Growth Fund Complex ETF
ARSN 630 318 0563 ASX Code MAET (MAET.ASX);
the Munro Concentrated Global Growth Fund Active
ETF ARSN 654 019 940 ASX Code MCGG (MCGG.
ASX); and the Munro Climate Change Leaders Fund
Active ETF ARSN 654 018 952 ASX Code MCCL
(MCCL.ASX) together the “Funds”, and is the issuer of
this information.

Past performance information given in this email is
given for illustrative purposes only and should not be
relied upon as an indication of future performance.
None of GSFM Responsible Entity Services, Munro
Partners, its related bodies or associates nor any other
person guarantees the repayment of capital or the
performance of the Funds or any particular returns
from the Funds. No representation or warranty is made
concerning the accuracy of any data contained in this
email. The management costs are inclusive of GST and
RITC. GSFM Responsible Entity Servicesis the issuer
for the Funds. The MGGF PDS, the MCGGF PDS and
the Additional Information to the PDS, the MCCL PDS
and the Additional Information to the PDS, the SMID
PDS, the MAET.ASX PDS, the MCGG.ASX PDS and
the MCCL.ASX PDS may be obtained from www.gsfm.
com.au, www.munropartners.com or by calling 1300
133 451. You should consider the PDS and Additional
Information to the PDS inits entirety before making a
decision to acquire or continue to hold aninterest in
the Funds. GSFM Responsible Entity Services has
produced a Target Market Determination (TMD) in
relation to the Funds and investors should consider the
TMD before making aninvestment decision in relation
tothe Funds. The TMD sets out the class of persons
who comprise the target market for the Funds and is
available at www.gsfm.com.au.
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WEBSITE DISCLAIMER

This website is owned and operated by Munro
Partners, collectively, “Munro”. GSFM Responsible
Entity Services Limited (ABN 48 129 256 104, AFSL
321517) (GSFM) is the Responsible Entity of the Funds.

The information contained on the website is provided
for general information purposes only and does not
constitute financial product advice, investment advice,
or arecommendation to acquire or dispose of any
financial product. This information has been prepared
without taking into account your objectives, financial
situation or needs. You should obtain independent
professional financial advice before making any
investment decision.

The information contained on this website reflects
views of Munro Partners as at the date of publication
and is subject to change without notice. While Munro
Partners believes the information is based on sources
considered reliable, no representation or warranty is
made as toits accuracy, completeness or reliability.
Any projections, forecasts or opinions are subject

to change and there is no guarantee that they will be
realised. Past performance is not areliable indicator
of future performance. Past performance information
is provided for illustrative purposes only. Performance
figures are stated net of management costs (unless
otherwise indicated) and assumes distributions are
reinvested.

None of Munro Partners, GSFM, their related bodies
corporate or associates, nor any other person
guarantees the repayment of capital, guarantees the
performance of any fund nor guarantees any particular
rate of return.
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You should refer to the applicable fund’'s Product
Disclosure Statement (PDS) and any Additional
Information to the PDS before making a decision to
invest or continue to hold an investment. The PDS
containsimportant information about fees, costs, risks
and other features of the product. PDS documents and
Additional Information are available at: www.gsfm.com.
au, www.munropartners.com or by calling 1300 133
451. A Target Market Determination (TMD) for each
fundis available at www.gsfm.com.au. Investors should
consider the TMD in determining whether a productis
appropriate for them.

GSFM Responsible Entity Services Limited is the
responsible entity and issuer of interestsin the
following funds (together, the “Funds”): Munro

Global Growth Fund (ARSN 612 854 547) - APIR
MUAOOO2AU, Munro Concentrated Global Growth
Fund (ARSN 630 173 189) — APIR GSF9808AU,
Munro Climate Change Leaders Fund (ARSN 654
018 952) - APIR GSF1423AU, Munro Global Growth
Small and Mid Cap Fund (ARSN 670777 885) — APIR
GSF0874AU, Munro Global Growth Fund Complex
ETF (ARSN 630 318 053) - ASX Code MAET, Munro
Concentrated Global Growth Fund Active ETF (ARSN
654 019 940) - ASX Code MCGG and Munro Climate
Change Leaders Fund Active ETF (ARSN 654 018
952) - ASX Code MCCL.

To the maximum extent permitted by law, Munro
Partners, GSFM and their related bodies corporate
disclaim all liability for any loss or damage arising
directly or indirectly from the use of, or reliance on,
information contained on this website. Information on
this website may be updated or changed at any time
without notice.
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